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INDEPENDENT AUDITOR'S REPORT

Board of Directors
United Way of Reno County, Inc.
Hutchinson, KS 67501

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of United Way of Reno County, Inc., which comprise the statements of
financial position as of August 31, 2024 and 2023, and the related statements of activities, functional expenses, and
cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
United Way of Reno County, Inc. as of August 31, 2024 and 2023, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
(GAAS). Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of United Way of Reno
County, Inc. and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about United Way of Reno County, Inc.’s ability to
continue as a going concern for one year after the date that the financial statements are issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

D. Scot Loyd, cPA, CGFM, CFE, CGMA, CNC

“Creating Maneuverability in Government”



In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
United Way of Reno County, Inc.’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about United Way of Reno County, Inc.’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we
identified during the audit.

Loyd Group, LLC

Loyd Group, LLC
Galva, KS
March 28, 2025



UNITED WAY OF RENO COUNTY, INC.
STATEMENT OF FINANCIAL POSITION

For the Year Ended August 31, 2024

Assets 2024 2023
Current Assets
Cash 1,440,281 1,127,799
Beneficial interest in an identifiable pool of assets from a transfer 366,315 219,977
Unconditional promises to give, net of allowance 169,198 230,202
Total Current Assets 1,975,794 1,577,978
Property and Equipment
Equipment and website development 19,082 27,912
Accumulated depreciation (17,179) (24,986)
Net Property and Equipment 1,903 2,926
Other Assets
Restricted cash 28,883 25,536
Beneficial interest in assets held by others - Quasi Endowment 134,968 119,706
Temporarily restricted investments - Quasi Endowment 431,371 390,116
Permanently restricted investments - Endowment 50,000 50,000
Total Other Assets 645,222 585,358
Total Assets 2,622,919 2,166,262
Liabilities and Net Assets
Current Liabilities
ECBG payable 38,282 -
Due to other United Ways 2,049 -
Total Current Liabilities 40,331 -
Net Assets
Without donor restrictions 1,606,471 1,306,098
With donor restrictions 976,117 860,164
Total Net Assets 2,582,588 2,166,262
Total Liabilities and Net Assets 2,622,919 2,166,262




UNITED WAY OF RENO COUNTY, INC.

STATEMENT OF ACTIVITIES

For the Year Ended August 31, 2024

Revenue, Gains, and Other Support
Gross campaign revenues
Less: allowance for uncollectible pledges
Grant revenue
Contributions revenue
ARPA childcare
In-Kind contributions
Investment income
Other income

Total revenue, gains, and other support

Net Assets Released From Restrictions
Total Revenue, Gains, and Other Support

Expenses
Program Services
Supporting Services
Management and General
Fundraising

Total Expenses
Change in Net Assets
Net Assets - Beginning of Year

Net Assets - End of Year

Without Donor With Donor
Restrictions Restrictions Total

$ 1,158,777 $ 191,728 §$ 1,350,505
(100,000) - (100,000)

26,781 - 26,781

246,131 7,310 253,441

- 1,366,834 1,366,834

8,770 - 8,770

121,454 23,045 144,499

54,404 - 54,404
1,516,317 1,588,917 3,105,234
1,472,964 (1,472,964) -
2,989,281 115,953 3,105,234
2,249,159 - 2,249,159
178,836 - 178,836

260,913 - 260,913
2,688,908 - 2,688,908
300,373 115,953 416,326
1,306,098 860,164 2,166,262

$ 1,606,471 $ 976,117 $ 2,582,588



UNITED WAY OF RENO COUNTY, INC.
STATEMENT OF ACTIVITIES

For the Year Ended August 31, 2023

Without Donor With Donor
Restrictions Restrictions Total
Revenue, Gains, and Other Support
Gross campaign revenues $ 1,405,808 $ 38,112 1,443,920
Less: allowance for uncollectible pledges (93,000) - (93,000)
Grant revenue 64,999 40,876 105,875
Contributions revenue 42,147 36,963 79,110
ARPA childcar - 407,842 407,842
In-kind contributions 9,105 - 9,105
Investment income 42,113 26,907 69,020
Other income 7,602 - 7,602
Loss on sale of assets 10,326 - 10,326
Total revenue, gains, and other support 1,489,100 550,700 2,039,800
Net Assets Released From Restrictions 562,924 (562,924) -
Total Revenue, Gains, and Other Support 2,052,024 (12,224) 2,039,800
Expenses
Program services 1,340,270 - 1,340,270
Supporting services
Management and general 137,755 - 137,755
Fundraising 202,609 - 202,609
Total Expenses 1,680,634 - 1,680,634
Change in Net Assets 371,390 (12,224) 359,166
Net Assets - Beginning of Year 934,708 872,388 1,807,096
Net Assets - End of Year $ 1,306,098 $ 860,164 2,166,262

The accompanying notes are an integral part of these consolidated financial statements.
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UNITED WAY OF RENO COUNTY, INC.
STATEMENTS OF FUNCTIONAL EXPENSES

For the Year Ended August 31, 2024
(With Comparative Actual Totals for the Prior Year Ended August 31, 2023)

Program Services

Dolly Parton Imagination Agency Allocation & Community Total
Community Work Day Library Disaster Relief Development ARPA Childcare Outreach Program
2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023
Allocations and Awards
Participating agencies $ - 8 - $ 30606 $ 27527 $ 1,288 $ 204470 $ 804,098 $ 800,570 $ - 8 - $36093 $ 28329 $ 872,085 $ 1,060,896
Salaries and Related Expenses
Salaries 1,331 735 2,219 1,225 - - 40,827 22,547 - - - - 44,377 24,507
Payroll taxes 160 128 267 213 - - 4,918 3,924 - - - - 5,345 4,265
Employee benefits 231 196 384 327 - - 7,074 6,007 - - - - 7,689 6,530
Total Salaries and Related Expenses 1,722 1,059 2,870 1,765 - - 52,819 32,478 - - - - 57,411 35,302

Other Expenses
Professional services - - - - - - - - - - - - - -
Supplies 209 219 - - - - 6,741 7,066 - - - - 6,950 7,285
Printing, marketing and advertising - - - - - - - - - - - - - -
Postage and shipping - - - - - - - - - - - - - -
Telephone and networks 36 21 60 35 - - 1,104 650 - - - - 1,200 706
Occupancy 99 154 165 256 - - 3,034 4,715 - - - - 3,298 5,125
Meeting and banquets - - - - - - - - - - - - - -
Travel and mileage - - - - - - - - - - - - - -

Insurance 22 47 36 78 - - 667 1,428 - - - - 725 1,653
Equipment maintenance and rent 102 23 170 38 - - 3,135 13,159 - - - - 3,407 13,220
Conferences - - - - - - - - - - - - - -

Business lunches - - - - - - - - - - - - - -
Volunteer support - - - - - - - - - - - - - N
Miscellaneous - - - - - - - - - - - - - -
Dues and subscriptions - - - - - - - - - - - - - -

Depreciation 3 11 5 19 - - 94 344 - - - - 102 374
Bad debt expense - - - - - - 9,143 (20,526) - - - - 9,143 (20,526)
ARPA Childcare - - - - - - - - 1,280,750 220,017 - - 1,280,750 220,017
United Way of America dues - - - - - - 14,088 16,318 - - - - 14,088 16,318

Total Other Expenses 471 475 436 426 - - 38,006 23,154 1,280,750 220,017 - - 1,319,663 244,072

Total Expenses $ 2,193 §$ 1,534 § 33912 § 29,718 § 1,288 § 204,470 $ 894,923 $ 856,202 $1,280,750 $ 220,017 $ 36,093 $ 28329 $ 2,249,159 $ 1,340,270
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Allocations and Awards
Participating agencies

Salaries and Related Expenses
Salaries
Payroll taxes
Employee benefits
Total Salaries and Related Expenses

Other Expenses
Professional services
Supplies
Printing, marketing and advertising
Postage and shipping
Telephone and networks
Occupancy
Meeting and banquets
Travel and mileage
Insurance
Equipment maintenance and rent
Conferences
Business lunches
Volunteer support
Miscellaneous
Dues and subscriptions
Depreciation
Bad debt expense
ARPA Childcare
United Way of America dues

Total Other Expenses

Total Expenses

(With Comparative Actual Totals for the Prior Year Ended August 31, 2023)

UNITED WAY OF RENO COUNTY, INC.

STATEMENTS OF FUNCTIONAL EXPENSES

For the Year Ended August 31, 2024

Supporting Services

Management and General Fund Raising Partnership Operations Total
2024 2023 2024 2023 2024 2023

(287) $ 2812 $ - - 871,798 $ 1,063,708
86,145 47,571 130,522 72,078 261,044 144,156
10,374 8,278 15,721 12,545 31,440 25,088
14,927 12,676 22,616 19,206 45,232 38,412
111,446 68,525 168,859 103,829 337,716 207,656
14,967 15,193 - - 14,967 15,193
6,937 5,156 2,973 2,210 16,860 14,651
3,320 3,320 46,030 59,946 49,350 63,266
1,497 4,414 - - 1,497 4,414
2,328 1,371 3,528 2,077 7,056 4,154
6,401 9,949 9,699 15,075 19,398 30,149

- - 17,007 10,236 17,007 10,236

2,832 5,169 - - 2,832 5,169
1,407 3,017 2,132 4,571 4,264 9,141
6,614 1,471 10,021 2,229 20,042 16,920
10,392 6,672 - - 10,392 6,672
7,361 5,841 - - 7,361 5,841
260 849 - - 260 849
115 164 - - 115 164
2,990 2,895 - - 2,990 2,895
256 937 664 2,436 1,022 3,747
- - - - 9,143 (20,526)

- - - - 1,280,750 220,017

- - - - 14,088 16,318
67,677 66,418 92,054 98,780 1,479,394 409,270
178,836 $ 137,755 $ 260,913 202,609 2,688,908 $ 1,680,634




UNITED WAY OF RENO COUNTY, INC.

STATEMENTS OF CASH FLOWS

For the Years Ended August 31, 2024 and 2023

Cash Flows from Operating Activities
Campaign revenues $
Grant revenue
Contributions revenue
ARPA Childcare income
Investment income
Other income
Cash paid for program activities
Cash paid for management and general
Cash paid for fundraising

Net Cash Flows from Operating Activities

Cash Flows from Investing Activities
Proceeds from the sale of property and equipment

Net Cash Flows from Investing Activities

Net Change in Cash, Cash Equivalents, and Restricted Cash

Cash, cash equivalents, and restricted cash, beginning of year

Cash, cash equivalents, and restricted cash, end of year $

Reconciliation of Cash and Restricted Cash:
Cash and cash equivalents $
Restricted cash

Total Cash and Restricted Cash $

2024 2023
1,311,509  $ 1,288,649
26,781 105,875
182,143 111,228
1,366,834 407,842
12,942 3,548
54,404 7,602
(2,201,878) (1,336,126)
(177,813) (141,053)
(259,093) (200,789)
315,829 246,776

- 109,979

- 109,979

315,829 356,755
1,153,335 796,580
1,469,164  $ 1,153,335
1,440,281 $ 1,127,799
28,883 25,536
1,469,164  $ 1,153,335

The accompanying notes are an integral part of these consolidated financial statements.



UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

SUMMARY OF ACCOUNTING POLICIES
(a) Organization

United Way of Reno County, Inc. (the Organization) was incorporated as a nonprofit organization. The purpose of
the Organization is to solicit contributions from organizations and individuals in Reno County, Kansas for the
benefit of a variety of charitable or educational agencies.

The Organization also has community outreach and impact programs including: Community Work Day, Dolly
Parton Imagination Library, and Community Outreach.

(b) Basis of Accounting and Presentation

The Organization maintains its accounts in accordance with the principles and practices of fund accounting. Fund
accounting is the procedure by which resources for various purposes are classified for accounting purposes in
accordance with activities or objectives as specified by donors; in accordance with regulations, restrictions, or
limitations imposed by sources outside the institution; or in accordance with directions issued by the governing
board.

These financial statements, which are presented on the accrual basis of accounting and accordingly reflect all
significant receivables, payables and other liabilities. They have been prepared in accordance with generally
accepted accounting principles published by the American Institute of Certified Public Accountants. The
statements have been prepared to focus on the Organization as a whole.

Net assets and revenues, expenses, gains and losses are classified based on the existence or absence of donor-
imposed restrictions. Accordingly, net assets and changes therein are classified as follows:

Net assets without donor restrictions - Net assets available for use in general operations and not subject
to donor (or certain grantor) restrictions. The governing board has designated, from net assets without donor
restrictions, net assets for a board-designated endowment.

Net assets with donor restrictions — Net assets subject to donor- (or certain grantor-) imposed restrictions.
Some donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of
time or other events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where
the donor stipulates that resources be maintained in perpetuity. Donor-imposed restrictions are released
when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for
which the resource was restricted has been fulfilled, or both.

Revenues are reported as increases in net assets without donor restrictions unless use of the related assets is
limited by donor-imposed restrictions. Expenses are reported as decreases in net assets without donor
restrictions. Gains and losses on investments and other assets or liabilities are reported as increases or
decreases in net assets without donor restrictions unless their use is restricted by explicit donor stipulation or by
law. Expirations of temporary restrictions on net assets (i.e., the donor-stipulated purpose has been fulfilled
and/or the stipulated time period has elapsed) are reported as released from restrictions between the applicable
class of net assets.

Income and realized net gains on investments of endowment and similar funds are reported as follows:

. as increases in net assets with donor restrictions if the terms of the gift require that they be added to the
principal of a permanent endowment fund, and/or if the terms of the gift impose restrictions on the use
of the income;

. as increases in net assets without donor restrictions in all other cases.



UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

SUMMARY OF ACCOUNTING POLICIES (CONT.)
(b) Basis of Accounting and Presentation (Cont.)

Net Assets Without Donor Restrictions — With respect to net assets without donor restrictions, the
Organization has adopted the following accounting policies:

Reporting of Temporarily Restricted Revenues — Contributions received with donor-imposed restrictions that
are met in the same year as received are reported as revenues within the with donor restrictions class, and a
reclassification to net assets without donor restrictions is made to reflect the expiration of such restrictions.

Release of Restrictions on Net Assets for Acquisition of Property and Equipment — Contributions of property
and equipment are reported as revenues within the without donor restrictions net asset class. Contributions
of cash or other assets to be used to acquire property and equipment are reported as revenue within the net
assets without donor restrictions class; the restrictions are considered to be released at the time such long-
lived assets are placed in service.

(c) Contributions

Unconditional contributions and grants are recognized when cash, securities or other assets, an unconditional
promise to give, or notification of a beneficial interest is received and are classified as either net assets with donor
restrictions or net assets without donor restrictions. Conditional contributions and grants are accounted for as a
liability or are not recognized as revenue initially, until the barriers to entitement are overcome, at which point a
transaction is recognized as unconditional and classified as either a net asset with donor restrictions or a net
asset without donor restrictions. Allowance for uncollectible unconditional promises to give, based on prior years'
experience and current economic conditions, was $100,000 and $93,000 for the years ended August 31, 2024
and 2023, respectively. The Organization's calculation of this significant estimate is based on historically
uncollectible pledges and current factors that are largely attributable to employees who discontinue payroll
deductions due to employment changes.

Rental revenue is recognized when earned over the terms of the related tenant lease. Rental payments received
in advance are deferred until earned. Other income includes fees for late payments, cleaning, damages and
laundry facilities and is recorded when earned. The rental revenue stream is considered to be exempted from
compliance with Accounting Standards Codification (“ASC”) 606, Revenue from Contracts with Customers, due to
its inclusion under current and future lease standards.

(d) Cash, cash equivalents, and restricted cash

The financial statements include statements of cash flows showing cash, cash equivalents, and restricted cash
provided and used by operating, investing and financing activities. The Organization considers all highly liquid
investments with an original maturity of three months or less when purchased to be “cash equivalents.” This
includes money market accounts, including those held in brokerage accounts, and certificates of deposit. Cash
and cash equivalents designated for long-term purposes or received with donor-imposed restrictions limiting their
use to long-term purposes are not considered cash and cash equivalents for purposes of the statements of cash
flows and are designated as investments. Amounts held that have donor-imposed restrictions that would
otherwise be considered cash and cash equivalents are considered restricted cash. At times, such cash, cash
equivalents, restricted cash, and investments may be in excess of the FDIC insurance limit. The Organization
has not experienced any losses in such accounts and believes it is not exposed to significant credit risk on cash,
cash equivalents, and restricted cash at August 31, 2024.

-10 -



UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

SUMMARY OF ACCOUNTING POLICIES (CONT.)
(e) Property and Equipment

The Organization capitalizes equipment acquired over $2,500. Lesser amounts are expensed. Purchased
property and equipment are recorded at cost. Donations of property and equipment are recorded as contributions
at their estimated fair value. Such donations are reported as unrestricted contributions unless the donor has
restricted the donated asset to a specific purpose. Assets donated with explicit restrictions regarding their use and
contributions of cash or other assets that must be used to acquire property and equipment are reported as
restricted support. Absent explicit donor stipulations regarding how long these donated assets must be
maintained, expirations of donor restrictions are reported when the donated or acquired assets are placed in
service. Depreciation is computed using the straight-line method over the asset's expected useful life of 3 to 40
years.

Buildings 40 - 50 years
Building improvements 10 - 40 years
Furniture and equipment 10 - 15 years
Computer and similar equipment 2 -7 years

Land improvements 10 - 20 years

() Investments and Investment Income

Investments are comprised of a certificate of deposit with a maturity greater than three months and marketable
securities. Investments in marketable securities with readily determinable fair values and the certificate of deposit
are reported at their fair values in the statements of financial position. Unrealized gains and losses are included in
the change in net assets. Investment income and gains and losses restricted by a donor are reported as
increases or decreases in unrestricted net assets if the restrictions are met either by passage of time or by use in
the reporting period in which the income and gains are recognized.

(g9) Tax Exempt Status

The Organization is exempt from federal income taxes on related income under Section 501(a) of the Internal
Revenue Code (IRC) of 1986, as amended, as an organization described in IRC Section 501(c)(3). Further, the
Organization has been classified as an organization that is not a private foundation under IRC Section 509(a)
and, as such, contributions to the Organization qualify for deduction as charitable contributions. However, income
generated from activities unrelated to the Organization's exempt purpose is subject to tax under IRC Section 511.
The Organization did not have any significant unrelated business income for the years ended August 31, 2024
and 2023.

Accounting standards prescribe a recognition threshold and measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return. The Organization
believes it does not have any significant uncertain tax positions reflected in its consolidated financial statements.
Tax years with open statutes of limitations are 2020 and forward.

(h) Compensated Absences

The Organization is obligated to compensate qualifying employees for a specified number of absences related to
illness and vacation. There is no provision for pay in lieu of unused sick days; therefore, no liability for sick pay is
recorded. The Organization does not accrue a liability for vacation, as the obligation is insignificant. Amounts due
for compensated absences at August 31, 2024 and 2023 were $2,583 and $1,805, respectively. Actual expenses
for leave benefits are recorded when paid.

-11 -



UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS

For the Years Ended August 31, 2024 and 2023
SUMMARY OF ACCOUNTING POLICIES (CONT.)
(i) Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues, expenses, gains, losses and other changes in net assets during the reporting period. Actual results
could differ from those estimates.

(i) Advertising Costs

The Organization expenses advertising costs as they are incurred. Advertising expense for the years ended
August 31, 2024 and 2023 was $49,350 and $63,266, respectively.

(k) Fundraising

United Way of Reno County, Inc. incurred $260,913 and $202,609 in fundraising expenses for the years ended
August 31, 2024 and 2023, respectively. The fundraising expenses were incurred in connection with the annual
campaign.

(I) Functional Allocation of Expenses

The consolidated statements of functional expenses present the natural classification detail of expenses by
function. Accordingly, certain costs may be allocated among the programs and supporting services benefitted.

INVESTMENTS
Investments include miscellaneous cash equivalents (primarily money market accounts), debt securities (primarily
federal government agency bonds, United States Treasury notes and corporate bonds) and equity securities

(mutual funds and corporate stock).

Investments consisted of the following at August 31:

2024 2023
Money market funds $ 8,823 § 13,120
Mutual funds - fixed 136,421 123,874
Mutual funds - equity 336,127 303,122
$ 481,371  $ 440,116

Investment income for investments is reported on the statement of activities as without donor restrictions.
BENEFICIAL INTEREST IN AN IDENTIFIABLE POOL OF ASSETS FROM A TRANSFER

In a prior year, United Way of Reno County, Inc. transferred $50,000 to the Hutchinson Community Foundation to
establish a fund known as the United Way of Reno County Fund. Under terms of the agreement for the fund, the
net income of the fund shall be paid and distributed to United Way of Reno County, Inc. as requested by its Board
of Directors. Distributions in excess of the net income of the fund may be made as determined by the governing
board of the Foundation, based on recommendations of the Organization. At August 31, 2024 and 2023, the
United Way of Reno County Fund had a value of $366,315 and $219,977, respectively, which is reported as a
current asset in the consolidated statements of financial position.

-12 -



UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

RETIREMENT PLANS

The Organization participates in a defined contribution retirement plan (simplified employee pension - SEP)
covering full-time employees who are age 21 or older. The employee is not required to make a contribution. The
plan is funded by monthly contributions to the trustee in an amount equal to 8% of the participant's compensation.
Administrative fees are paid by the Organization. Contributions by the Organization were $19,570 and $14,357
for the years ended August 31, 2024 and 2023, respectively.

Included in retirement and other employee benefits are the premiums for employee life and disability insurance
and allowances for health insurance. The Organization additionally offers an optional tax deferred annuity plan.
Employees may defer certain amounts of their wages into this plan if they so choose. There is no employer match
for contributions to this plan.

FAIR VALUE MEASUREMENTS

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820, Fair Value
Measurements and Disclosures, provides the framework for measuring fair value. That framework provides a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (level 1
measurements) and the lowest priority to unobservable inputs (level 3 measurements). The standard describes
three levels of inputs that may be used to measure fair value.

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in
active markets that the plan has the ability to access.

Level 2: Inputs to the valuation methodology include:

- Quoted prices for similar assets or liabilities in active markets;

- Quoted prices for identical or similar assets or liabilities in inactive markets;

- Inputs other than quoted prices that are observable for the asset or liability;

- Inputs that are derived principally from or corroborated by observable market data by correlation or
other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be observable for
substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and significant to the fair value
measurement. Level 3 assets and liabilities measured at fair value are based on one or more of three

- Market Approach — Prices and other relevant information generated by market transactions involving
identical or comparable assets or liabilities;

- Cost Approach — Amount that would be required to replace the service capacity of an asset (i.e.,
replacement cost);

- Income Approach — Techniques that convert future amounts to a single present amount based on
market expectations (including present value techniques, option-pricing models, and lattice models).

In many cases, a valuation technique used to measure fair value includes inputs from multiple levels of the fair
value hierarchy. The lowest level of significant input determines the placement of the entire fair value
measurement in the hierarchy.

The fair values of mutual fund investments that are readily marketable are determined by obtaining quoted prices
on nationally recognized securities exchanges (Level 1 inputs).

The fair value of funds at the United Way of Reno County Endowment, which include the beneficial interests in
assets held by others - Quasi Endowment and in an identifiable pool of assets from a transfer, is based on the
value of the pooled investments as determined by the United Way of Reno County Endowment manager (Level 3
inputs).
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UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

FAIR VALUE MEASUREMENTS (CONT.)

Management determines the fair value measurement valuation policies and procedures, including those for Level
3 recurring and nonrecurring measurements. The Organization's Board of Directors assesses and approves
these policies and procedures. At least annually, Management: (1) determines if the current valuation techniques
used in fair value measurements are still appropriate, and (2) evaluates and adjusts the unobservable inputs used
in the fair value measurements based on current market conditions and third-party information.

The preceding methods described may produce a fair value calculation that may not be indicative of net realizable
value or reflective of future fair values. Furthermore, although United Way of Reno County, Inc. believes its
valuation methods are appropriate and consistent with other market participants, the use of different
methodologies or assumptions to determine the fair value of certain financial instruments could result in a
different fair value measurement at the reporting date.

Investments at fair market value at August 31, 2024, are as follows:

Level 1 Level 2 Level 3 Total Fair Value

Beneficial interest in assets held by
others - Quasi Endowment $ -3 -3 134,968 $ 134,968

Beneficial interest in an identifiable
Pool of assets from a transfer - - 366,315 366,315
Total Split Interest Agreements - - 501,283 501,283

Investments

Money market funds 8,823 8,823
Mutual funds - fixed 136,421 - - 136,421
Mutual funds - equity 336,127 - - 336,127
Total investments 481,371 - - 481,371
Total $ 481,371 $ - $ 501,283 $ 982,654

The table below sets forth a summary of changes in the fair value of the Organization's Level 3 investment
assets for the year ended August 31, 2024. All gains/losses are unrealized until the investment is cashed in, at
which time the gain/loss is recognized in investment income. There were no purchases, sales, issues, or
settlements of Level 3 investments. There were also no transfers in or out of Level 3 investments.

September 1, beginning of year $ 339,683
Investment income 111,027
Unrealized gains relating to Instruments still held at the reporting date 60,504
Distributions (9,931)
August 31, end of year $ 501,283
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UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

FAIR VALUE MEASUREMENTS (CONT.)

Investments at fair market value at August 31, 2023, are as follows:

Level 1 Level 2 Level 3 Total Fair Value

Beneficial interest in assets held by
others - Quasi Endowment $ -3 -3 119,706 $ 119,706

Beneficial interest in an identifiable
Pool of assets from a transfer - - 219,977 219,977
Total Split Interest Agreements - - 339,683 339,683

Investments

Money market funds 13,120 - - 13,120
Mutual funds - fixed 123,874 - - 123,874
Mutual funds - equity 303,122 - - 303,122
Total investments 440,116 - - 440,116
Total $ 440,116 $ - $ 339,683 $ 779,799

The table below sets forth a summary of changes in the fair value of the Organization's Level 3 investment
assets for the year ended August 31, 2023. All gains/losses are unrealized until the investment is cashed in, at
which time the gain/loss is recognized in investment income. There were no purchases, sales, issues, or
settlements of Level 3 investments. There were also no transfers in or out of Level 3 investments.

September 1, beginning of year $ 310,029
Realized gains 2,057
Unrealized gains relating to Instruments still held at the reporting date 37,406
Distributions (9,809)
August 31, end of year $ 339,683

PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at August 31, 2024 and 2023:

2024 2023
Equipment and website development $ 19,082 $ 27,912
19,082 27,912
Less: Accumulated depreciation (17,179) (24,986)
Total property and equipment - net $ 1,903 $ 2,926

Depreciation expense for the years ended August 31, 2024 and 2023, was $1,022 and $3,747, respectively.
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UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

UNCONDITIONAL PROMISES TO GIVE

Included in unconditional promises to give are the following pledges:

2024 2023
Allocation pledges to be received $ 269,198 § 323,202
Less: allowance for uncollectible pledges (100,000) (93,000)
Net unconditional promises to give $ 169,198 $ 230,202

Pledges due in:
Less than one year $ 169,198 $ 230,202
One to five years - -
Less unamortized discount to present value - -

Net pledges due $ 169,198 $ 230,202

BENEFICIAL INTEREST IN ASSETS HELD BY OTHERS - QUASI ENDOWMENT

In a prior year, United Way of Reno County, Inc. irrevocably transferred $30,000 to the Hutchinson Community
Foundation (the Foundation) to establish a United Way of Reno County Endowment Fund. Under the terms of the
agreement for the fund, the net income of the fund shall be paid and distributed to United Way of Reno County,
Inc. as requested by its Board of Directors. At August 31, 2024 and 2023, the endowment fund had a value of
$134,968 and $119,706, respectively, which is reported as an other asset in the statements of financial position.

At the time of the transfer, the Organization granted variance power to the Foundation. That power gives the
Hutchinson Community Foundation the right to distribute the investment income to another not-for-profit
organization of its choice if United Way of Reno County, Inc. ceases to exist or if the governing board of the
Hutchinson Community Foundation determines that continued payments to United Way of Reno County, Inc. are
unnecessary, obsolete, inappropriate, incapable of fulfillment, impractical, illegal, or inconsistent with the
Hutchinson Community Foundation's mission.

The endowment fund consists of money contributed to the Hutchinson Community Foundation at the direction of
the Organization's board of directors. As required by generally accepted accounting principles, it is classified and
reported based on the existence or absence of donor-imposed restrictions, and therefore, is included in the net
assets without donor restrictions. The Fund shall be used for support of the charitable or educational purposes of
United Way of Reno County, Inc. and its affiliated agencies.

In addition, donors have also contributed funds for the benefit of the Organization to the Hutchinson
Community Foundation. As of August 31, 2024 and 2023, the fair value of those funds were $101,682 and
$85,537, respectively.

The Organization is precluded from recognizing these assets in the Organization's statements of financial position
because of the explicitly granted variance power held by the Hutchinson Community Foundation.
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UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

ENDOWMENT FUNDS

The Organization's endowment consists of funds from donors for the Changing the Odds campaign and funds
designated by the governing body to function as endowments (board-designated endowment funds). As required
by accounting principles generally accepted in the United States of America, net assets associated with
endowment funds are classified and reported based on the existence or absence of donor-imposed restrictions.

The remaining portion of the donor-restricted endowment funds (such as current year dividends, interest, and
income) that are not classified in with donor restrictions net assets are classified as without donor restrictions net
assets until those amounts are appropriated for expenditure by the organization in a manner consistent with the
standard of prudence prescribed by UPMIFA. In accordance with UPMIFA, the Organization considers the
following factors in making a determination to appropriate or accumulate donor-restricted endowment funds:

Duration and preservation of the fund

Purposes of the Organization and the fund

General economic conditions

Possible effect of inflation and deflation

Expected total return from investment income and appreciation or depreciation of investments
Other resources of the Organization

Investment policies of the Organization

NogsrON =

The primary long-term investment objective of United Way of Reno County, Inc.'s endowed funds is to preserve
the real (i.e. inflation adjusted) purchasing power of all invested funds and to earn an average annual real total
return (net of fees) at least equal to that of the appropriate market indices, as measured over rolling 3 and 5 year
periods. The pooled portfolio shall be invested in a diverse mix of actively managed portfolios or indexed mutual
funds chosen by the Finance Committee. It is assumed that the portfolio will be fully invested at all times. The
returns of the pooled portfolio are evaluated against the returns of a composite index, weighted according to the
asset allocation mix of the portfolio. The bench composite indexes shall be S&P Index for Equities and Barclays
Capital US Aggregate Index for Fixed Income. The funds will be invested to maximize return (capital appreciation,
interest and dividend income) consistent with a prudent level of risk to ensure the continued success of the
charitable purposes of United Way of Reno County, Inc.

The recommended asset allocation of the endowment funds as of August 31, 2024 and 2023 was as follows:

Target Range
Equities 60% 50% - 70%
Fixed Income 40% 30% - 50%

Cash Equivalents - may be substituted or split within same ranges as Fixed Income assets.

The overall investment policy of the Organization is to obtain the best possible return on its investments and that
such return is the sum of the yield (defined as interest, dividends, etc.) and gain (defined as appreciation)
commensurate with the degree of risk the Organization is willing to assume in obtaining such return.

Endowment funds shall generally be invested for no less than six months prior to the earnings being available to
use. The earnings and appreciation generated from the endowments will be available for expenditure in
accordance with the donor's restrictions. Any distribution from an endowment may not be in an amount which
invades the endowment's principal balance. Furthermore, no expenditures are allowed from an endowment when
the fair value falls below the endowment's principal balance.

Endowment funds with donor restrictions are held in an investment account and the endowment funds without
donor restrictions are held at the Hutchinson Community Foundation.
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UNITED WAY OF RENO COUNTY, INC.

NOTES TO THE FINANCIAL STATEMENTS

For the Years Ended August 31, 2024 and 2023

ENDOWMENT FUNDS (CONT.)

Below is a reconciliation of the activity in the endowment investment accounts.

Endowment Net Assets - August 31, 2022
Investment return

Investment income

Net gain (realized & unrealized)
Contributions

Expenditures

Endowment Net Assets - August 31, 2023
Investment return

Investment income

Net gain (realized & unrealized)
Contributions

Expenditures

Endowment Net Assets - August 31, 2024

BOARD DESIGNATED UNRESTRICTED NET ASSETS

Without Donor With Donor
Restrictions Restrictions Total
$ 115,049 $ 436,416 $ 551,465
2,617 9,093 11,710
13,201 19,755 32,956
244 - 244
(11,405) (25,148) (36,553)
119,706 440,116 559,822
4,019 11,092 15,111
19,274 62,291 81,565
3,542 100,000 103,542
(11,573) (25,206) (36,779)
$ 134,968 $ 588,293 $ 723,261

The above table includes the investment accounts that are under the control of the Organization and does not
include other assets that may be part of an endowment, i.e., pledges and/or other receivables.

The Board of Directors of United Way of Reno County, Inc. has designated part of the without donor restrictions

net assets for specific purposes as of August 31 as follows:

Operating Reserve

Investment in Property and Equipment
Designated for Changing the Odds
Quasi Endowment

Total

NET ASSETS WITH DONOR RESTRICTIONS

Subject to expenditure for specific purpose:
Restricted for Allocation in Future Periods

Restricted for Changing the Odds Campaign

Restricted for Disaster Relief
Restricted for Neighborhood Centers
Restricted for Lincoln HCI

Restricted for ARPA Childcare

Total

2024 2023

$ 375,000 $ 375,000

46,853 47,875

57,319 57,319

134,968 119,706

$ 614,140 $ 599,900
2024 2023

$ 59,828 $ 38,112

518,518 517,781

28,883 25,536

95,005 90,910

273,883 187,825

$ 976,117 $ 860,164
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UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023
NET ASSETS WITH DONOR RESTRICTIONS (CONT.)
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purpose or by

occurrence of passage of time or other events specified by the donors as follows for the years ended August 31,
2024 and 2023.

Satisfaction of purpose restrictions: 2024 2023
Restricted for Allocation in Future Periods $ 38,112 $ 42,272
Restricted for Disaster Relief 1,461 204,307
Restricted for Changing the Odds Campaign 22,314 22,551
Restricted for Neighborhood Centers 130,327 27,527
Restricted for Lincoln HCI - 46,250
Restricted for Resilience Reno County - -
Restricted for ARPA Childcare 1,280,750 220,017

Total $ 1,472,964 $ 562,924

IN-KIND CONTRIBUTIONS

United Way of Reno County, Inc. receives donated advertising, equipment, supplies, and repairs from various
organizations. The value of advertising totaled $1,820 and $1,820 for the years ended August 31, 2024 and 2023,
respectively. The value of donated equipment totaled $0 for the years ended August 31, 2024 and 2023,
respectively. The value of donated supplies totaled $6,950 and $7,285 for the years ended August 31, 2024 and
2023, respectively. The value of donated repairs totaled $0 and $0 for the years ended August 31, 2024 and
2023. The value of the advertising, equipment, supplies and repairs have been recorded in the consolidated
financial statements as in-kind contributions.

CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subject the Organization's to concentrations of credit risk consist principally
of cash and cash equivalents and investments. The Organization places substantially all of its cash and liquid
investments with financial institutions and limits the amount of credit exposure to any one financial institution.
Cash in the Organization’s checking and money market accounts did not exceed federally insured limits as of
August 31, 2024 or 2023.

The Organization’s operations are heavily dependent upon contributions, donations and a few select fundraising
events and the spendable return from endowment investments. Therefore, a significant reduction in donor-
related activities and an extended downturn in financial markets could have an adverse effect on the
Organization’s programs and operations.

LIQUIDITY AND AVAILABILITY

The Organization regularly monitors liquidity required to meet its operating needs and other contractual
commitments, while also striving to maximize the investment of its available funds. The Organization has various
sources of liquidity at its disposal, including cash and cash equivalents, accounts receivable, and marketable debt
and equity securities.

For purposes of analyzing resources available to meet general expenditures over a 12-month period, the
Organization considers all expenditures related to its ongoing activities of preservation of artifacts and public
service as well as the conduct of services undertaken to support those activities to be general expenditures.
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UNITED WAY OF RENO COUNTY, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Years Ended August 31, 2024 and 2023

LIQUIDITY AND AVAILABILITY (CONT.)

In addition to financial assets available to meet general expenditures over the next 12 months, the Organization
operates with a balanced budget and anticipates collecting sufficient revenue to cover general expenditures not
covered by donor-restricted resources. Refer to the statement of cash flows which identifies the sources and uses
of the Organization's cash and shows positive cash generated by operations for fiscal years 2024 and 2023.

As of August 31, 2024 and 2023, the following tables show the total financial assets held by the Organization and
the amounts of those financial assets could readily be made available within one year of the statement of financial
position date to meet general expenditures:

Financial assets at year-end: 2024 2023
Cash and cash equivalents $ 1,440,281 $ 1,127,799
Unconditional promises to give, net of allowance 169,198 230,202
Restricted cash 28,883 25,536
Investments

Beneficial interest in an identifiable pool of assets from a transfer 366,315 219,977
Beneficial interest in assets held by others - Quasi Endowment 134,968 119,706
Temporarily restricted investments - Quasi Endowment 431,371 390,116
Permanently restricted investments - Endowment 50,000 50,000

Total assets 2,621,016 2,163,336

Less those unavailable for general expenditures within one year, due to:
Contractual or donor-imposed restrictions:

Donor restricted donations (976,117) (860,164)
Financial assets available to meet cash needs for general

expenditures within one year of the statement of financial
position date $ 1,644,899 $ 1,303,172

RISKS AND UNCERTAINTIES

United Way of Reno County, Inc. invests in various investment securities. Investment securities are exposed to
various risks such as interest rate, market and credit risks. Due to the level of risk associated with certain
investment securities, it is at least reasonably possible that changes in the values of the investment securities will
occur in the near term and those changes could materially affect the activities of the Organization.

The Organization attempts to minimize the risk associated with these investment securities by having an
investment committee review the investment activity throughout the year and by having regular meetings with the
investment company representatives.

SUBSEQUENT EVENTS
Management has evaluated the effects on the financial statements of subsequent events occurring through the

date of this report which is the date on which the financial statements were available to be issued. All subsequent
events requiring recognition or disclosure have been incorporated into these financial statements.
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UNITED WAY OF RENO COUNTY, INC.

SCHEDULES OF ALLOCATIONS AWARDED TO PARTICIPATING AGENCIES

For the Years Ended August 31, 2024 and 2023

American Red Cross

Big Brothers/Big Sisters of Reno County
B&G Club

Boy Scouts of America - Quivira Council
Bright House

Cerebral Palsy Research Foundation of Kansas
Child Care Links

Circles of Hope

Early Education Center (TECH)

Girl Scouts

Horizon's Mental Health

Hospice of Reno County

Hutchinson High Day Care

Hutchinson Community Foundation
Hutchinson Family Services (Hadley Day Care)
Hutchinson Meals on Wheels

Interfaith Housing

Kansas Children's Service League
Kansas Legal Services

New Beginnings

Rise Up Reno

Salvation Army

Volunteer Center

YMCA

Total

Note: Above is actual cash paid to agencies.

2024 2023
3,900 $ 12,000
30,000 30,000
105,000 105,000
3,000 3,000
60,000 54,000
15,000 15,000
13,600 11,000
17,000 12,000
52,000 52,000
5,000 5,000
22,000 20,000
24,000 24,000
22,000 17,000
15,000 -
70,000 70,000
21,000 21,000
60,000 51,000
- 14,000
10,000 10,000
60,000 55,000
50,000 30,000
95,000 95,000
36,000 36,000
7,500 10,000
797,000 $ 752,000
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UNITED WAY OF RENO COUNTY, INC.

SCHEDULE OF UNITED WAY OF RENO COUNTY DRIVES

1967-1968 through August 31, 2023

20.34% as of 8/31/2024

Total Total
Campaign United Way Contributions Pledges Pledges Percent
Year Goal Pledged Collected Uncollected Uncollected

1967-1968 224,929 234,086 227,986 6,100 2.61%
1968-1969 241,404 250,424 243,547 6,877 2.75%
1969-1970 252,768 261,022 253,460 7,562 2.90%
1970-1971 263,096 266,981 259,712 7,269 2.72%
1971-1972 269,696 273,402 264,094 9,308 3.40%
1972-1973 283,360 298,102 290,607 7,495 2.51%
1973-1974 297,800 339,449 334,208 5,241 1.54%
1974-1975 315,328 390,713 382,070 8,643 2.21%
1975-1976 334,335 400,918 383,973 16,945 4.23%
1976-1977 407,886 431,097 418,129 12,968 3.01%
1977-1978 461,902 496,935 482,327 14,608 2.94%
1978-1979 500,679 531,333 504,237 27,096 5.10%
1979-1980 553,034 559,423 528,454 30,969 5.54%
1980-1981 579,238 550,242 523,532 26,710 4.85%
1981-1982 536,532 578,115 535,636 42,479 7.35%
1982-1983 561,650 618,837 572,274 46,563 7.52%
1983-1984 571,320 609,269 586,602 22,667 3.72%
1984-1985 605,120 611,219 583,494 27,725 4.54%
1985-1986 607,000 660,215 634,411 25,804 3.91%
1986-1987 610,000 637,107 615,017 22,090 3.47%
1987-1988 620,000 642,267 619,437 22,830 3.55%
1988-1989 625,000 638,822 606,432 32,390 5.07%
1989-1990 630,000 653,721 621,355 32,366 4.95%
1990-1991 630,000 655,510 630,411 25,099 3.83%
1991-1992 675,000 676,115 656,814 19,301 2.85%
1992-1993 680,000 688,579 667,157 21,422 3.11%
1993-1994 690,000 739,737 709,459 30,278 4.09%
1994-1995 705,000 780,615 746,163 34,452 4.41%
1995-1996 740,000 811,093 769,136 41,957 5.17%
1996-1997 770,000 795,766 762,627 33,139 4.16%
1997-1998 785,000 847,791 806,448 41,343 4.88%
1998-1999 825,000 882,133 850,021 32,112 3.64%
1999-2000 875,000 909,451 860,397 49,054 5.39%
2000-2001 905,000 961,660 905,770 55,890 5.81%
2001-2002 938,000 975,845 926,599 49,246 5.05%
2002-2003 967,500 937,461 876,301 61,160 6.52%
2003-2004 625,000 965,353 928,170 37,183 3.85%
2004-2005 1,000,000 967,042 930,069 36,973 3.82%
2005-2006 1,000,000 1,082,488 1,047,182 35,306 3.26%
2006-2007 1,030,000 1,116,785 1,081,700 35,085 3.14%
2007-2008 1,065,000 1,165,454 1,121,811 43,643 3.74%
2008-2009 1,090,000 1,162,506 1,102,815 59,691 5.13%
2009-2010 1,260,000 1,279,017 1,227,648 51,369 4.02%
2010-2011 1,284,921 1,307,036 1,237,004 70,032 5.36%
2011-2012 1,365,000 1,508,584 1,449,121 59,463 3.94%
2012-2013 1,434,000 1,477,142 1,396,929 80,213 5.43%
2013-2014 1,434,000 1,542,913 1,427,327 115,586 7.49%
2014-2015 1,446,000 1,539,726 1,431,742 107,984 7.01%
2015-2016 1,446,000 1,496,306 1,405,260 91,046 6.08%
2016-2017 1,446,000 1,370,395 1,247,444 122,951 8.97%
2017-2018 1,350,000 1,358,997 1,222,987 136,010 10.01%
2018-2019 1,350,000 1,296,460 1,207,990 88,470 6.82%
2019-2020 1,350,000 1,255,072 1,177,162 77,910 6.21%
2020-2021 1,100,000 1,220,412 1,133,709 86,703 7.10%
2021-2022 1,200,000 1,236,292 1,158,823 77,469 6.27%
2022-2023 1,250,000 1,400,968 1,291,484 109,484 7.81%
2023-2024 1,250,000 1,323,703 1,054,504 * 269,198 *

2023-2024 1,250,000 1,323,703 1,197,827 * 125,876 *

9.51% as of 12/31/2024
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